-(.)- DID YOU
KNOW?

T

Gift Funds:

o When gift funds are being given at closing, the gift funds should be entered BOTH in the
1003 - URLA Page 4 — Section 4D.and Closing Disclosure Page 3 — Line L0O6.

1003 URLA Part 4

Complete if the property iz a 2-4 Unit Primary Rezsidence or an Investment Property

Expected Monthby Rental Income I:I
Occupancy Rate I:I 5

For LENDER to Calculate:
Expected Met Monthly Rental Income é‘|

4d. Gifts or Grants You Have Been Given or Will Receive for this Loan Show all Gifts or Grants

Borrower Does not apply
Co-Borrower [ | Does not apply

Bor/Cob/Both  Asset Type: Deposited Source Amt Applied to Amt Applied to Cash or
Cash Gift, Gift of Equity, Grant Down Payment Closing Costs Market Value
“Eurruwm | Gift of Cash (v e [V |Parent (FHMASFI V|| ] I 5,000.00 |
1 I 1 I T I 1 [ ] [ 1 [ 1
il i | & i i ™1 I |

Closing Disclosure Page 3
11 I
12 |

| |
| |
1 | [ |
| |
| |

14 |
15 |

L. Paid Already by or on Behalf of Borrower at Closing Sub Total 454,981.00

01 Deposit & 25,000.00
02 Loan Amount 434 981.00

03 Existing Loan(s) Assumed or Taken Subject to |

04 &

05 Seller Credit 10,000.00
Other Credits

0d | Gift | 5,000.00

07 = | i |




o Afteryou enter the gift amount, go to Adjustments and Other Details and click the

icon to complete the paid by section. Then select Borrower under the “Paid By”

section.
Closing Disclosure Page 3
Calculating Cash to Close
Loan Estimate Final

Total Closing Casts (J) 2 19,211.00 35, 645.60
Clasing Costs Paid Before Closing - 0.00 0.00
Closing Costs Financed = Iill 0.00 0.00
Down Payment/Funds from Borrower Iill 105,000.00 15,019.00
Depaosit -3 25,000.00 25 000.00
Funds for Borrowwer = Iinl 0.00 0.00
Seller Credits - Iill 10,550.00 10,000.00
Adjustments and Other Credits = @ 0.00 @b 15,000.00
Cash to Close 88,661.00 665.60

Adjustments and Other Details

O

For loans planned for GSE delivery, access the UCD tab to enter details for Sections K and L to ensure data points required for the UCD export are included in the loan file. For non-G5E loans, access the

Nen-UCD tab.
UCD  Non-UCD
I 1 [T row T - 7
| | s |L poc gl
() Other Credits (lines 6-7)
Fee Description Amount Paid To POC Paid By Adjustment Type
06 Gift 3 5,000.00
Gift s 5,000.00 |Oroc I [
Borrower
7 & s Seller
Lender
3 D POC | Broker (Realtor) I
s O poc i i
s O roc |




Translation Fee:

e Translation Fee - should be added in the 1300* section so it prints on section C of
LE/CD. This fee will require a CIC when added (if after initial disclosures)

11130025 N B ~ .
1 MOFOR © 1300. Additional Settlement Charges " - = =
¢ 10M625
s 12114025 Borrower seller (2) Paid By /P /B /A Paid 1
12014425
1301. Required services that you can shop for
2| 1302, v|To * Ol
Field: NEWHUD.X251 X 7o = O =
Realtor Commission Buyer L L
Realtor Compliance Fee JTD O 0 [~
Realtor Service Fee 1 + I E
Realtor Storage Fee _JTD U oL
Realtor Transaction Fee JTDl:I i | | | O 0 s
Relocation Assistance Credit [
.-l. e ==- 2 5 | To = Ol I0 3
-
|To ¥ Offe s
2| 1309, [+] To * Orlfe =
||| 1310. HOA Capital Contribution ||| To +: o~
| 2] 1311, HOA-TransferFee [+ To = [oTs
o/ 2 | 1312 HOA Due Estimate [+] To s [e
~ || 2| 1313 | Gompletion Escrow Inspectior To | M Financial, LLG == L~
2| 1314, [+] o = CEE
2| 1315, [%] To o o~
2| 1316, [w]To e [e
2 | 1317, [v]Ta == o[~
2| 1318, [w]To oo [e =
2| 1318, [+ To = o~
2| 1320, [%] To o o~

*= Wil be added to 1301 Required services that you can shop for.
** Wil be added to Section H on Loan Estimate and Closing Disclosure.

Duplicate folders:

e When you receive a warning stating “items are needed for completion prior to
finishing a milestone” and you have verified the required documents, tasks and
fields are in Encompass, there are two things you can do to troubleshoot:

Encompass et
e Complete required items prior to finishing the milestone.

OK

o Ensure the documents are in the folder of required docs (checking the box
WILL not override the system - the system knows if a document is attached)



o Checkto see if you have a duplicate document placeholder for a required
document (encompass will read the empty folder, not the fulfilled doc in
case of duplicates).

o Forexample, Flood Certificate:
FHA Important Mofice to Homebuyers
FH& Informed Consumer Choice Disclos...
FHA&, Matice to Homeowner: Release of P
FHaM A, Motice to Applicants
FL Lock-In Agresment
FL Mortgage Loan Commitmerit
El Statemant nf Sofi.Coetcion
Flood Cedificate Mo document
Flood Cettificate Flood Zone X
T E i ST VIcES Crive
Hazard Insurance Authorization, Require.
Home-Crvwniership Counzeling Acknowled...
Hioww to Stop Unsolicited Mortgages
HUD-92900-LT FHA Loan Transmittal
rﬁ; HUD approved Homeownarship Counseli..

Mk il iFAY A Addamed e b | e s Basllae,

o Inthis case, you would delete the empty document folder and then finish the

PEYFE

PPy ®

milestone.

“No Co-applicant” Field:

e Inthe case you do not have a co-applicant on an URLA, go to 1003 URLA Part 1 and
check “No Co-applicant.” By doing this you are:
o Avoiding AUS errors
o Automatically selecting “does not apply” for that borrower in the loan.

1003 URLA Part1

To be completed by the Lender:

Agency Case No | | (] Print ULI/ NULI on URLA

Lender Case No |2IJIJIJUI324JE~E | Print both UL/ MUL and Loan #

URLA Loan enfifier | 2000002456/549300PXL1KASTOL208220 EI|

Section 1: Borrower Information
1a. Personal Information - Borrower 1a. Personal Information - Co—BorroweI No Co-applicant |

Use Addifional Borrower (Joint) Format '3?3'

First Name |;E'm|:l1,|r | First Name

Middle | | Middle

Last Name America Suffc I:I Last Name Suffic

Alternate Names W Alternate Names @

son -
DOB 01/01/1991 = DOB " H




