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Adding an Outside 29 Loan
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In 4b, open up
the view all
additional
loans tab.

At the top of
the VOAL box
click the New

Verification

button.

Adding an Outside 2"? Loan
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In verification of
additional loan,
choose which
borrowers from the
dropdown list.

In the To section,
add the name of the
new 2"d mortgage
company.

“you will need to contact the
help desk to have a new
company added to business
contact's section.”
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Adding an Outside 2"d Loan

| voa RX&®
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Adding an Outside 2"? Loan

Open up the Monthly
Principal and Interest
box.

Enter the loan amount
and terms of the 2nd
and press okay.

Add the monthly
qualifying payment, loan
amount, amount applied

to the down payment,
and the source of funds.

Then press close and
Save.

| Other Financial Payment Calculation *
Account Information Loan Amount | |
Account Type IHDFtQElEI& ﬂ It rieet Hele ®
Lien Position |2 v ety min
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Cancel
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HELOLC Initial Draw
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Source of Funds
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Affordable Loan |

Community Nonprofit (FNMAJ/FRE)
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Adding an Outside 2"9 |_oan

There are several
sources that can be

utilized for sources
of funds from an
outside lender.
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Adding an Outside 2"d _oan

4b. Other New Mortgage Loans on the Property You are Buying or Refinancing |:| Does not apply
I View All Additional Loans
|| Creditor Name Lien Loan Amount/ HELOC Initial Applied to Monthly Payment
b Position HELOC Credit Limit Draw Down Payment
Developer's Mortgage 2 50,000.00 50,000.00 943 56
Once you press close
and save, a new
mortgage loan is added.
Total Additional Loans Amount 50,000.00
The new 2" will now Total Applied to Down Payment 3} 50,000.00
show up on the urla and -

count towards the DTI.
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4b. Other New Mortgage Loans on the Property You are Buying or Refinancing [ Does not gpp{y

Loan Amount/Amount | Credit Limit
Creditor Name Lien Type Monthly Payment to be Drawn (if applicabie)

Developer's Mortgage | FirstLien @ Subordinate Lien 594356 $50,000.00 5
) FirstLien O Subordinate Lien g 3 4

4c. Rental Income on the Property You Want ta Purchase For Purchase Only [ Does not apply
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Adding an Outside 2" _oan
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